Hyundai Motor first quarter net profit
slumps 48%
26 April 2018
to 681.2 billion won in the first quarter from 1.251
trillion won a year ago.
Sales dropped four percent to 22.437 trillion won
from 23.366 trillion won during the same period, it
said.
The company sold 1.05 million cars in the threemonth period, down 1.7 percent from a year earlier.

Hyundai Motor sold 1.05 million cars in the three-month
period, down 1.7 percent from a year earlier

Hyundai, which together with affiliate Kia is the
world's fifth-largest automaker, was one of the firms
boycotted by Chinese consumers amid a diplomatic
row over the deployment of a US Terminal HighAltitude Area Defense (THAAD) system in South
Korea, which China says is against its interests.
© 2018 AFP

South Korea's largest automaker Hyundai Motor
saw its first-quarter net profits plunge 48 percent
as strikes and a strong won weighed on its bottom
line, it said Thursday.
Net profit for the January-March period fell to 731.6
billion won ($678 million) from 1.406 trillion won a
year earlier, the company said in a statement.
"The won's appreciation by a large margin and
decreased working days due to strikes in the first
quarter negatively affected the bottom line," the
statement said.
Demand for new models such as the G70 sedan
and Kona as well as the new Santa Fe sports utility
vehicles is strong while sales in emerging markets
except for China are recovering, the company said.
"We expect profitability to improve down the road...
through greater sales of new models and high-end
cars", it said.
The firm said operating profit declined 45.5 percent

1/2

APA citation: Hyundai Motor first quarter net profit slumps 48% (2018, April 26) retrieved 6 December
2022 from https://phys.org/news/2018-04-hyundai-motor-quarter-net-profit.html

This document is subject to copyright. Apart from any fair dealing for the purpose of private study or research, no
part may be reproduced without the written permission. The content is provided for information purposes only.

2/2
Powered by TCPDF (www.tcpdf.org)

