US solar panel maker to cut 1,600 jobs, 450
at plant in Ohio
17 November 2016
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First Solar Inc. said Thursday it will eliminate 450
jobs at its factory near Toledo. A day earlier it said
it faced challenging market conditions and must
retool operations to begin making a more efficient,
thin-film solar panel that can provide three times
the wattage of its existing products.
Company CEO Mark Widmar said in a conference
call with investors and industry analysts that he
expects the company's new line will be operational
by the second half of 2018, The Blade reported.
The Tempe, Arizona-based company said it is
phasing out its current Series 4 solar panels and is
scrapping plans for a Series 5. It will cut 1,600 jobs
worldwide, about 27 percent of its workforce.
The cuts at the Perrysburg Township plant, which
employs about 1,400 workers, will begin next
week.
About 200 employees will continue making Series
4 panels during the retooling, the company said.
The remaining employees will continue to work on
research development, customer support and other
areas.
Widmar said the Ohio plant has higher production
costs. Officials said they may consider using a
plant in Vietnam that was never put into
production.
"While we will have an international manufacturing
footprint, Ohio will continue to be our innovation
hub," Widmar said.
First Solar is expecting to post a loss of between
$2 and $4 a share this year.

1/2

APA citation: US solar panel maker to cut 1,600 jobs, 450 at plant in Ohio (2016, November 17) retrieved
17 June 2021 from https://phys.org/news/2016-11-solar-panel-maker-jobs-halt.html

This document is subject to copyright. Apart from any fair dealing for the purpose of private study or research, no
part may be reproduced without the written permission. The content is provided for information purposes only.

2/2
Powered by TCPDF (www.tcpdf.org)

