
 

Japan's Sharp sees deeper net loss
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Japanese electronics giant Sharp Corp. forecast a net
loss of 130 billion yen (1.3 billion dollars) for the financial
year just ended, even more than previously expected.

Japanese electronics giant Sharp Corp. said that it
had fallen deeper in the red than expected in the
past year, suffering its first-ever loss due to the
economic downturn. 

The company said the worse-than-expected
performance reflected soured investments and 
restructuring costs amid the economic downturn.

The group said it made a net loss of about 130
billion yen (1.3 billion dollars) in the financial year
to March, based on preliminary results, worse than
its earlier prediction of a 100-billion-yen shortfall.

Sharp said it lost about 60 billion yen at the
operating level, compared with a February forecast
of 30 billion.

The company, which started out making belt
buckles and pencils and has become a leader in
liquid-crystal display (LCD) televisions, posted an
operating profit of nearly 184 billion yen in the
previous year.

Japanese electronics makers have also been badly
hurt by recession in major markets including the

United States, Europe and Japan.

Other industry heavyweights such as Sony and
Panasonic are also in the red and shedding
thousands of jobs.

(c) 2009 AFP 
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