
 

NEC to buy Danish IT firm KMD for $1.2
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NEC is buying Denmark's KMD as part of efforts to expand its European and
global businesses
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Japan's NEC said Thursday that it would buy Denmark's largest IT firm
KMD for $1.2 billion as part of its effort to expand its European and
global businesses.

Under the plan, the information technology giant will buy all shares of
KMD Holding ApS for 8 billion krone by the end of February next year,
NEC said in a statement.

"Through this acquisition, NEC will acquire a business model that
leverages platforms in the digital government domain as it aims to
expand business from northern Europe to the whole of Europe and
globally," it said.

The acquisition will be finalised after NEC completes the necessary
procedures, including getting the approval of the European Commission.
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