
 

Fox, Comcast bid for Sky in rare auction

September 22 2018

Comcast and 21st Century Fox are contenders for the highest bid for
European broadcaster Sky.

The two companies are competing Saturday in a rare auction to
determine which bid for Sky is the highest. The three-round auction
began Friday after the London stock market closed.

Britain's regulator, the Takeover Panel, set up the auction to put an end
to months of offers and counteroffers from the American media
companies, who want to expand business in Europe.

Sky is Europe's largest pay-television operator, with 23 million
customers in seven countries. It broadcasts popular programs including
English Premier League soccer and "Game of Thrones."

Fox already owns 39 percent of Sky, but has long sought to control the 
company.

Sky shareholders will still have to approve the winner's bid.
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