
 

Lyft value jumps to $15.1 billion in new
funding round
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Ridesharing giant Lyft says it has raised more funds to rev up its efforts to
compete with sector leader Uber

Smartphone-summoned ride service Lyft on Tuesday announced it is
raising $600 million in a funding round that values the Uber competitor
at $15.1 billion.
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The financing round is being led by Fidelity Management & Research
Company, and has been joined by Senator Investment Group.

The Lyft valuation is slightly more than double the $7.5 billion figure
used when the San Francisco-based company raised $500 million early
last year.

Lyft has seen its valuation and business grow in the aftermath of
scandals that vexed ride-share market giant Uber.

The two ridesharing giants are among the richest of the Silicon Valley
"unicorns" or venture-backed startups which have not yet hit the stock
market.

While Lyft has been focused mainly on the US market, it recently
expanded to Toronto and other cities in the Canadian province of
Ontario.

Uber last month said its revenue revved in the first quarter of this year
and that its value climbed to $62 billion in a new funding round.

Uber chief Dara Khosrowshahi was hired last year to replace ousted
chief Travis Kalanick, an Uber co-founder, and steer the San Francisco-
based company past controversies to a stock market debut next year.
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