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EasyJet hailed an "excellent performance" in the first half of the group's
financial year

British low-cost airline EasyJet slashed its first-half losses as a collapse
of rivals boosted passenger numbers, but the performance was weighed
down by integration costs from Air Berlin assets.
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Losses after tax shrank to £54 million ($73 million, 61 million euros) in
the first half of the group's financial year or six months to March,
EasyJet said in a trading update.

That compared with a deeper loss of £192 million in the same period of
the previous year.

Sales surged by a fifth to £2.2 billion as it reaped the benefits from the
collapse of European rivals including Alitalia and Monarch, and a flight
cancellations crisis at Ireland's Ryanair.

Passenger numbers leapt three million to 36.8 million, helped by extra
customers from the purchase of Berlin's Tegel Airport from bankrupt
German carrier Air Berlin.

Stripping out Tegel integration costs, EasyJet added that pre-tax profit
hit £8.0 million in the first half. That contrasted sharply with a loss of
£212 million last time around.

"EasyJet has delivered an excellent performance reporting a profit of
£8.0 million, one of our best results ever in the winter trading period,"
said newly-installed chief executive Johan Lundgren.

"Our performance was helped by the reductions in capacity from other
airlines but was also driven by the strength of the easyJet brand," added
Lundgren, who took the reins last December from Carolyn McCall.

Lundgren, the former deputy of TUI travel group, added that EasyJet
will plough more investment into its holidays business.

Many airlines usually post losses over the period because it covers the
winter months, when demand is traditionally weak.
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