
 

Snapchat parent rockets higher in Wall
Street debut
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Snapchat co-founders Bobby Murphy, left, and CEO Evan Spiegel ring the
opening bell at the New York Stock Exchange as the company celebrates its IPO,
Thursday, March 2, 2017. (AP Photo/Richard Drew)

The company behind Snapchat is trading sharply higher in its Wall Street
debut.

Snap Inc. jumped $7, or 41 percent, to $24 a share.
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It had priced its initial public offering of 200 million non-voting shares
at $17 each on Wednesday. That's above the expected range of $14 to
$16.

Snap's IPO is one of the most anticipated for a technology company
since Twitter's in 2013. That, in turn, had created the biggest stir since
Facebook took its first bow on Wall Street in 2012. Twitter is now
valued at $11 billion, while Facebook is $395 billion. Snap's pricing
valued the Los Angeles company at $24 billion.

Snapchat is best known for disappearing messages. It's popular with 
young people, but growth has slowed down in recent months.

© 2017 The Associated Press. All rights reserved.

Citation: Snapchat parent rockets higher in Wall Street debut (2017, March 2) retrieved 23 May
2024 from https://phys.org/news/2017-03-snapchat-parent-rockets-higher-wall.html

This document is subject to copyright. Apart from any fair dealing for the purpose of private
study or research, no part may be reproduced without the written permission. The content is
provided for information purposes only.

Powered by TCPDF (www.tcpdf.org)

2/2

https://phys.org/tags/initial+public+offering/
https://phys.org/tags/technology+company/
https://phys.org/tags/young+people/
https://phys.org/news/2017-03-snapchat-parent-rockets-higher-wall.html
http://www.tcpdf.org

