
 

Chinese tech company Tencent acquires 5
percent Tesla stake

March 28 2017

Chinese tech giant Tencent Holdings has acquired a 5 percent stake in
electric car maker Tesla Inc.

Tencent spent $1.8 billion acquiring 8.2 million shares during Tesla's
stock offering earlier this month, according to documents filed with the
U.S. Securities and Exchange Commission. Tesla held the offering to
raise money for its first mass-market car, the Model 3, which is due out
later this year.

Shenzhen-based Tencent is one of the largest tech companies in Asia,
with revenue of $21.9 billion in 2016. It operates social networking and
online payment platforms and games.

Tencent is also among the backers of Chinese electric vehicle startup
Future Mobility Corp.

CEO Elon Musk remains Tesla's biggest shareholder, with a 21 percent
stake.

Tesla shares rose 3.4 percent to $279.38 in afternoon trading.

© 2017 The Associated Press. All rights reserved.

Citation: Chinese tech company Tencent acquires 5 percent Tesla stake (2017, March 28)
retrieved 25 April 2024 from
https://phys.org/news/2017-03-chinese-tech-company-tencent-percent.html

1/2

https://phys.org/tags/social+networking/
https://phys.org/news/2017-03-chinese-tech-company-tencent-percent.html


 

This document is subject to copyright. Apart from any fair dealing for the purpose of private
study or research, no part may be reproduced without the written permission. The content is
provided for information purposes only.

Powered by TCPDF (www.tcpdf.org)

2/2

http://www.tcpdf.org

