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Ford to invest $75M in autonomous vehicle
sensor company

August 16 2016

This Thursday, Nov. 19, 20135, file photo, shows the blue Ford oval badge in the
grill of a pickup truck on the sales lot at Butler County Ford in Butler, Pa. Ford
and Chinese search engine company Baidu announced Tuesday, Aug. 16, 2016,
they will invest $75 million each in Velodyne, a company that makes laser
sensors that help guide self-driving cars. (AP Photo/Keith Srakocic, File)

Ford and the Chinese search engine company Baidu will each invest $75
million in Velodyne, a company that makes laser sensors that help guide
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self-driving cars.

Velodyne, based in Morgan Hill, California, says it will use the $150
million investment to expand design and production and reduce the cost
of its sensors. The laser sensors are called Lidar, which stands for light,
detection and ranging. They can also be used in conventional vehicles as
part of driver assist systems such as automatic emergency braking.

Velodyne says that lower costs will allow the sensors to be used in all
vehicles to make roads safer.

Ford says Velodyne's technology is a key enabler of self-driving
vehicles. Baidu is testing autonomous vehicles in China, where it hopes
to cut road congestion.

Ford CEO Mark Fields said on CNBC Tuesday that the announcement
will help Ford transition to a mobility company. He says the next decade
will be defined by automation of vehicles.

" Autonomous vehicles could have just as much significant impact on
society as Ford's moving assembly line did 100 years ago," he said.

He also said the company plans to expand its presence in Silicon Valley.
Details were to be announced later Tuesday.
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In this Sept. 2, 2011, file photo, a photographer walks past the logo of Baidu Inc.
during a technology innovation conference held by the company at China's
National Convention Center in Beijing. Ford and Chinese search engine
company Baidu announced Tuesday, Aug. 16, 2016, they will invest $75 million
each in Velodyne, a company that makes laser sensors that help guide self-
driving cars. (AP Photo/Alexander F. Yuan, File)
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