
 

Samsung in talks to invest in Chinese electric
car maker BYD

July 15 2016, by Youkyung Lee

Samsung Electronics said Friday it is in talks to buy shares of Chinese
electric car maker BYD in the latest tech-auto collaboration.

The South Korean company said that the move is aimed at strengthening
its burgeoning semiconductor business for vehicles.

Samsung said it will disclose the size of the investment after finalizing
the deal.

The move is the latest partnership between tech companies and auto
firms as vehicles are revamped with connectivity and technology.

Samsung, the world's largest maker of memory chips and smartphones,
said the deal will also boost its components businesses for electric cars
and smartphones.

The company said the talks with BYD will not affect supply deals of
Samsung SDI, a lithium-ion battery supplier for electric vehicles.

BYD—the name stands for "Build Your Dreams"—is part of an
emerging wave of Chinese companies that stand to profit from global
demand for solar and wind power, electric cars and other clean and
renewable energy.

The company started out as a battery developer, founded in 1995 by
engineer Wang Chuanfu and 20 co-workers from a state-owned
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company. It grew to supply about half the global market for mobile
phone batteries before expanding into electric vehicles with the 2002
purchase of a small producer of gasoline cars that became BYD Auto
Ltd.
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Citation: Samsung in talks to invest in Chinese electric car maker BYD (2016, July 15) retrieved
17 April 2024 from https://phys.org/news/2016-07-samsung-invest-chinese-electric-car.html

This document is subject to copyright. Apart from any fair dealing for the purpose of private
study or research, no part may be reproduced without the written permission. The content is
provided for information purposes only.

Powered by TCPDF (www.tcpdf.org)

2/2

https://phys.org/news/2016-07-samsung-invest-chinese-electric-car.html
http://www.tcpdf.org

