
 

LinkedIn shares tumble on weak forecast for
2016
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In this Nov. 6, 2014, file photo, LinkedIn CEO Jeff Weiner speaks during the
company's second annual "Bring In Your Parents Day," at LinkedIn headquarters
in Mountain View, Calif. LinkedIn reports quarterly financial results on
Thursday, Feb. 4, 2016. (AP Photo/Marcio Jose Sanchez, File)

LinkedIn finished last year with better-than-expected financial results,
but a weak forecast for 2016 is sending the company's stock plunging
more than 25 percent.
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The online professional networking service reported earnings and
revenue that beat Wall Street's estimates for the fourth quarter of 2015.
But the company still reported a loss of $8.4 million, compared with a $3
million profit a year earlier. And it issued a forecast that was far below
what analysts were expecting.

In addition, LinkedIn said it will phase out a new advertising service that
hasn't worked out as planned, which will cause it to forego roughly $50
million in near-term revenue.

© 2016 The Associated Press. All rights reserved.

Citation: LinkedIn shares tumble on weak forecast for 2016 (2016, February 4) retrieved 17 July
2024 from https://phys.org/news/2016-02-linkedin-weak.html

This document is subject to copyright. Apart from any fair dealing for the purpose of private
study or research, no part may be reproduced without the written permission. The content is
provided for information purposes only.

Powered by TCPDF (www.tcpdf.org)

2/2

https://phys.org/news/2016-02-linkedin-weak.html
http://www.tcpdf.org

