
 

US firm's Chinese subsidiaries to pay $14.5M
to resolve case

February 16 2016

Chinese subsidiaries of a Massachusetts software company have agreed
to pay more than $14.5 million to resolve the federal government's
allegations that they illegally provided recreational travel to Chinese
government officials.

Federal prosecutors allege the Shanghai and Hong Kong divisions of
Needham-based PTC Inc. violated the Foreign Corrupt Practices Act.

Admissions made in resolution documents show the companies, through
local business partners, arranged and paid for employees of Chinese state-
owned enterprises to travel to the United States. The travel was
supposedly for training in Massachusetts but in reality was for
recreational travel to areas around the U.S.

Prosecutors say the cost of the trips was routinely hidden within the
price of PTC China's software sales.

A phone message left with PTC on Tuesday was not immediately
returned.
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Citation: US firm's Chinese subsidiaries to pay $14.5M to resolve case (2016, February 16)
retrieved 9 April 2024 from
https://phys.org/news/2016-02-firm-chinese-subsidiaries-145m-case.html

1/2

https://phys.org/news/2016-02-firm-chinese-subsidiaries-145m-case.html


 

This document is subject to copyright. Apart from any fair dealing for the purpose of private
study or research, no part may be reproduced without the written permission. The content is
provided for information purposes only.

Powered by TCPDF (www.tcpdf.org)

2/2

http://www.tcpdf.org

