
 

Norway's Telenor to sell stake in Russia's
VimpelCom

October 5 2015

Norwegian telecoms company Telenor says it plans to sell its entire 33
percent stake in VimpelCom Ltd, valued at some 20 billion kroner ($2.4
billion).

Telenor said Monday its voting share in Russia's third-largest mobile 
network operator had been "diluted to 25 percent following transactions"
among three companies. It had made legal claims against VimpelCom,
Altimo Holdings & Investments Ltd., and Altimo Cooperatief U.A. but
will now withdraw them.

Board chairman Svein Aaser says the minority position "without the
possibility to fully control the company, has been challenging" and that
sale of its stake was best for its shareholders. A timeframe for the sale
has not been set.

Telenor said it will now focus on its core operations.

VimpelCom is has its headquarters in Amsterdam, Netherlands.
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Citation: Norway's Telenor to sell stake in Russia's VimpelCom (2015, October 5) retrieved 27
April 2024 from https://phys.org/news/2015-10-norway-telenor-stake-russia-vimpelcom.html

This document is subject to copyright. Apart from any fair dealing for the purpose of private
study or research, no part may be reproduced without the written permission. The content is

1/2

https://phys.org/tags/network+operator/
https://phys.org/news/2015-10-norway-telenor-stake-russia-vimpelcom.html


 

provided for information purposes only.

Powered by TCPDF (www.tcpdf.org)

2/2

http://www.tcpdf.org

