
 

Alibaba boss calls on Western SMEs to enter
Chinese market

October 21 2015

Jack Ma, the founder of Chinese online commerce giant Alibaba, on
Wednesday urged small and medium-sized Western companies to take
advantage of China's expanding middle-class by entering the country's
markets.

"In the next 10-20 years, we believe there will be half-a-billion middle
class people (in China)," he told the UK-China Business Summit, which
was held in London on the fringes of Chinese President Xi Jinping's state
visit.

"In the last 20 years China was focused on exporting, in the next 10-20
years China will focus on importing" and consumption to fuel its growth
engine, added the billionaire,

"Our strategy is not helping Chinese companies to sell things to Europe...
We are coming here to help the small business here, in the UK, in
Europe, to sell to China," he said of Alibaba.

Instead of viewing China's growth as a threat, Western firms should see
it as a "huge opportunity", he said.

"China will be... the international market of the global business,"
predicted Ma.

British Prime Minister David Cameron on Tuesday appointed Ma to his 
business advisory group.
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Xi has signed a series of trade contracts on his state visit, despite
criticism from human rights groups who accuse the British government
of turning a blind eye to human rights abuses by Beijing.
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