
 

SanDisk buys storage rival Fusion-io for $1.6
bn (Update)

June 16 2014

US computer storage company SanDisk said Monday it was buying flash
memory firm Fusion-io for $1.6 billion.

The deal will help SanDisk, a maker of memory cards used for
computers, smartphones and other devices, to boost its flash memory
capacity with the acquisition of Fusion-io, which provides a wide array
of products and services for businesses.

Fusion-io was founded in 2006, by Apple co-founder Steve Wozniak and
others, to help provide solutions for the growing amounts of data that
was overloading storage systems.

"Fusion-io will accelerate our efforts to enable the flash-transformed
data center, helping companies better manage increasingly heavy data
workloads at a lower total cost of ownership," said Sanjay Mehrotra,
SanDisk president and chief executive

The deal was approved by the boards of both companies, and is expected
to close later this year, a joint statement said.

SanDisk said the deal should provide a positive impact for its results
immediately following the acquisition.

SanDisk had first quarter revenues of $1.51 billion, while Fusion-io
recorded $100 million in the latest fiscal quarter.

1/2



 

© 2014 AFP

Citation: SanDisk buys storage rival Fusion-io for $1.6 bn (Update) (2014, June 16) retrieved 27
April 2024 from https://phys.org/news/2014-06-sandisk-storage-rival-fusion-io-bn.html

This document is subject to copyright. Apart from any fair dealing for the purpose of private
study or research, no part may be reproduced without the written permission. The content is
provided for information purposes only.

Powered by TCPDF (www.tcpdf.org)

2/2

https://phys.org/news/2014-06-sandisk-storage-rival-fusion-io-bn.html
http://www.tcpdf.org

