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Bloomberg invests $5M in solar-powered
lamp

April 22 2014

Former New York Mayor Michael Bloomberg's foundation has
announced a $5 million investment in an artsy-looking solar-powered
lamp designed for use in off-grid populations in Africa.

The announcement was made Tuesday by Bloomberg Philanthropies.

It says the lamp, called Little Sun, will provide clear, affordable energy
to places dependent on costly and toxic kerosene lighting in sub-Saharan
Africa.

The foundation will provide a low-interest rate loan to help the business
grow.

The portable lamp is created by Danish artist Olafur Eliasson and
engineer Frederik Ottesen. It lasts two to three years before needing a
new battery.

The Little Sun project was launched in 2012 at the Tate Modern
museum in London.

Consumers in the U.S. and Europe also can buy Little Sun at some
museums and stores.
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Citation: Bloomberg invests $5M in solar-powered lamp (2014, April 22) retrieved 11 May 2024

172


https://phys.org/tags/lamp/

PHYS 19X

from https://phys.org/news/2014-04-bloomberg-invests-Sm-solar-powered-lamp.html

This document is subject to copyright. Apart from any fair dealing for the purpose of private
study or research, no part may be reproduced without the written permission. The content is
provided for information purposes only.

2/2


https://phys.org/news/2014-04-bloomberg-invests-5m-solar-powered-lamp.html
http://www.tcpdf.org

