
 

Dutch telecom KPN to cut 1,500 jobs

February 4 2014

Royal KPN NV, the Dutch telecom company partly owned by Mexican
billionaire Carlos Slim, says it will cut at least 1,500 jobs—5 percent of
staff—by 2016 as its fourth quarter sales fell and losses worsened.

KPN agreed to sell its German mobile arm E-Plus to Telefonica
Deutschland last year as it fought off a takeover attempt by Slim, who
still holds about 30 percent of KPN shares. European regulators are
vetting the E-Plus sale, which would create a German telecom big
enough to rival Deutsche Telekom and Vodafone.

Tuesday's earnings release showed sales fell 13 percent to 2.08 billion
euros ($2.8 billion) from a year earlier. Net loss widened to 224 million
euros from 144 million euros, which the company blamed on various
charges.

© 2014 The Associated Press. All rights reserved.

Citation: Dutch telecom KPN to cut 1,500 jobs (2014, February 4) retrieved 24 April 2024 from 
https://phys.org/news/2014-02-dutch-telecom-kpn-jobs.html

This document is subject to copyright. Apart from any fair dealing for the purpose of private
study or research, no part may be reproduced without the written permission. The content is
provided for information purposes only.

Powered by TCPDF (www.tcpdf.org)

1/1

https://phys.org/news/2014-02-dutch-telecom-kpn-jobs.html
http://www.tcpdf.org

