
 

FCC approves two TV station group mergers

December 20 2013

The Federal Communications Commission has approved two multi-
billion-dollar mergers involving the consolidation of major TV station
groups.

In rulings released Friday, the FCC allowed Tribune Co. to purchase 16
stations from Local TV Holdings LLC, while allowing another three
stations to go to Dreamcatcher Broadcasting LLC.

Tribune originally sought 19 stations for $2.7 billion, but Dreamcatcher
will run three of the stations under an operating agreement with Tribune.
The FCC denied the agreements amounted to full control.

The FCC also approved Gannett Co. Inc.'s $1.5 billion purchase of Belo
Corp. and its 20 stations. Gannett on Monday agreed with the Justice
Department to cut all ties with one of the stations, KMOV-TV in St.
Louis. Five other stations will be operated by Sander Media LLC in a
separate operating agreement.
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