
 

Corning shares jump on LCD glass deal with
Samsung

October 22 2013

Corning Inc. on Tuesday announced a tie-up with a Samsung Electronics
subsidiary that will boost the glass maker's earnings immediately and
guarantees that it will supply Samsung with liquid crystal display glass
through 2023.

Corning will acquire the South Korean company's 43 percent stake in an
LCD glass joint venture in Korea and buy out other minority
shareholders.

Samsung Display will receive $1.9 billion worth of Corning preferred
shares. It will also invest another $400 million in preferred shares of
Corning. If converted, the shares would give Samsung Display a 7.4
percent stake in Corning.

The transactions are expected to close in the first quarter of 2014.

Shares of the Corning, N.Y.-based company rose 23 percent to $18.86 in
after-hours trading.
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