
 

CBS buys half of TV Guide net for $100M

March 26 2013, by Ryan Nakashima

A person familiar with CBS' deal for TV Guide says the broadcaster is
buying a 50 percent stake in TV Guide's cable channel and website for
nearly $100 million.

The price is less than what JPMorgan Chase's One Equity Partners paid
for a similar stake four years ago and brings CBS Corp. into an equal
partnership with Lions Gate Entertainment Corp.

The deal terms come from a person who wasn't authorized to speak
publicly and spoke on condition of anonymity.

CBS says the channel, available in more than 80 million homes, will
continue to focus on entertainment. Details about rebranding it will
come. It will combine CBS' programming, production and marketing
with Lions Gate's resources in movies, TV shows and digital content.

TV Guide magazine isn't part of the deal.

Copyright 2013 The Associated Press. All rights reserved. This material
may not be published, broadcast, rewritten or redistributed.
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