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Qualcomm to invest $120M in Japan's Sharp

December 4 2012

Sharp Corp. says Qualcomm Inc. will become a shareholder with an
investment of up to 9.9 billion yen ($120 million) that will fund joint
development of new LCD screens for mobile devices.

The Japanese electronics manufacturer has been struggling with record
losses and had its credit rating downgraded to junk by Fitch Ratings and
Standard & Poor's. There has been regular speculation Intel or another
technology company would become a shareholder but no major deal has
materialized yet.

Sharp said Tuesday that it and Qualcomm's Pixtronix Inc. unit will
develop small displays that have high color resolution and low power
consumption based on Sharp's "IGZO" display technology.

Qualcomm's investment in Sharp will be made in two stages. The
injection of cash is not sizeable enough to completely stabilize Sharp's
finances.

Copyright 2012 The Associated Press. All rights reserved. This material
may not be published, broadcast, rewritten or redistributed.

Citation: Qualcomm to invest $120M in Japan's Sharp (2012, December 4) retrieved 23 June
2024 from https://phys.org/news/2012-12-qualcomm-invest-120m-japan-sharp.html

This document is subject to copyright. Apart from any fair dealing for the purpose of private
study or research, no part may be reproduced without the written permission. The content is
provided for information purposes only.

171


https://phys.org/news/2012-12-qualcomm-invest-120m-japan-sharp.html
http://www.tcpdf.org

