
 

Verizon says Sandy effects could be
'significant'

November 2 2012

(AP)—Verizon says the effects of Superstorm Sandy on its fourth-
quarter earnings could be "significant."

Verizon Communications Inc., whose downtown Manhattan facilities
were flooded and are still without power, said Friday it is working to
restore communications services to customers affected by the storm.

The New York-based company says this could take some time.

Sandy knocked some cell towers out earlier in the week but by
Wednesday they were slowly coming back to life. But ongoing power
outages mean many are still disabled.

Verizon says it is not possible to estimate the precise impact of the storm
on its fourth-quarter results though it could be significant.

Its shares dropped 54 cents to $44.60 in premarket trading.

Copyright 2012 The Associated Press. All rights reserved. This material
may not be published, broadcast, rewritten or redistributed.

Citation: Verizon says Sandy effects could be 'significant' (2012, November 2) retrieved 21 June
2024 from https://phys.org/news/2012-11-verizon-sandy-effects-significant.html

This document is subject to copyright. Apart from any fair dealing for the purpose of private
study or research, no part may be reproduced without the written permission. The content is

1/2

https://phys.org/tags/verizon+communications/
https://phys.org/tags/communications+services/
https://phys.org/tags/power+outages/
https://phys.org/tags/power+outages/
https://phys.org/news/2012-11-verizon-sandy-effects-significant.html


 

provided for information purposes only.

Powered by TCPDF (www.tcpdf.org)

2/2

http://www.tcpdf.org

