
 

Facebook stock closes nearly 4 percent higher

June 14 2012

(AP) — Facebook's stock is regaining some ground nearly a month after
its rocky initial public offering.

The stock gained $1.02, or 3.7 percent, to close Thursday at $28.29.
That's still down nearly 26 percent from Facebook's IPO price of $38. 
Facebook began trading on the Nasdaq on May 18.

Investors are concerned about its ability to keep increasing revenue and
make money from its growing mobile audience, though many analysts
hold positive long-term opinions.

Also on Thursday, a federal judge in Texas rejected a legal challenge to
Facebook and leading investment banks over the IPO. A disgruntled
shareholder had wanted the court to order depositions from Facebook's
executives to find out if he had a case against the company. Facebook
says it is pleased with the court's decision.

Copyright 2012 The Associated Press. All rights reserved. This material
may not be published, broadcast, rewritten or redistributed.

Citation: Facebook stock closes nearly 4 percent higher (2012, June 14) retrieved 8 April 2024
from https://phys.org/news/2012-06-facebook-stock-percent-higher.html

This document is subject to copyright. Apart from any fair dealing for the purpose of private
study or research, no part may be reproduced without the written permission. The content is
provided for information purposes only.

Powered by TCPDF (www.tcpdf.org)

1/1

https://phys.org/tags/stock/
https://phys.org/tags/facebook/
https://phys.org/news/2012-06-facebook-stock-percent-higher.html
http://www.tcpdf.org

