
 

Technip wins North Sea underwater contract

March 26 2012

French oil services group Technip announced Monday it had secured a
contract worth about 600 million euros ($795 million) to refurbish and
develop oil installations in the North Sea.

Work on the Quad 204 project, located west of the Shetland Islands, is
to include the replacement of existing oil production facilities and the
creation of new underwater infrastructure.

The company said the redevelopment would enable the potential
recovery of an additional 450 million barrels of oil and extend
production at the site through to 2035.

Oil giants BP and Shell each own 36.3 percent of the Quad 204 project,
with smaller stakes held by Hess, Statoil, OMV and Murphy Petroleum.

(c) 2012 AFP
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