
 

Warner Music shareholders approve sale

July 6 2011

Warner Music Group shareholders on Wednesday approved the sale of
the company to a media holding owned by Russian-born billionaire Len
Blavatnik, the company said.

The shareholders' vote, which comes two months after the deal was
announced, confirms that Blavatnik's Access Industries will take over
Warner Music, whose artists include such legends as Frank Sinatra and
Ray Charles.

"The company currently expects the merger to be completed in the third
calendar quarter of 2011," Warner Music said in a statement.

In May, Access agreed to buy Warner Music for $3.3 billion in an all-
cash deal, making a big move into the music business at a time when
traditional record labels have been struggling with Internet piracy.

Moscow-born Blavatnik -- the world's 80th-richest person according to
Forbes magazine, with a net worth of $10.1 billion -- owns a range of
assets in various sectors including oil, metals and media.
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