
 

Qualcomm 3Q results beat Wall Street
estimates

July 20 2011

  
 

  

In this April 18, 2011 file photo, In this April 18, 2011, the exterior of
Qualcomm offices are shown in Santa Clara, Calif. Qualcomm Inc., reports
quarterly financial earnings Wednesday, July 20, 2011, after the market
close.(AP Photo/Paul Sakuma, file)

(AP) -- Wireless chip-maker Qualcomm Inc.'s results for the latest
quarter beat Wall Street's expectations, and its projections for the
current quarter are also above analysts' estimates.

The company reported net income of $1.04 billion, or 61 cents per
share, for the fiscal third quarter, which ended June 26. That's a 35
percent increase from $767 million, or 47 cents per share, a year earlier.

Excluding special items, Qualcomm said earnings were 73 cents per
share. Wall Street on average had expected Qualcomm to earn 71 cents
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per share on that basis, according to FactSet.

Revenue increased 34 percent to $3.62 billion. Analysts were expecting
$3.54 billion.

Qualcomm, which is based in San Diego, pioneered the CDMA
technology widely used in cellphones. The company said it expects
shipments of CDMA-based devices to be up about 18 percent this
calendar year.

For its fiscal fourth quarter, Qualcomm expects earnings of 60 cents to
65 cents per share, or 75 cents to 80 cents excluding items. It expects
$3.86 billion to $4.16 billion in revenue.

Wall Street has been expecting fourth-quarter earnings of 75 cents per
share excluding items on $3.83 billion in revenue.

For the full year, Qualcomm projects earnings of $2.50 to $2.55 per
share- or $3.15 to $3.20 per share excluding items. It expects revenue of
$14.7 billion to $15 billion.

Despite the strong results, Qualcomm's stock fell $1.67, or 2.9 percent,
to $55.63 in extended trading. Before the results came out, it rose 32
cents to close Wednesday at $57.30.

©2011 The Associated Press. All rights reserved. This material may not
be published, broadcast, rewritten or redistributed.

Citation: Qualcomm 3Q results beat Wall Street estimates (2011, July 20) retrieved 26 April
2024 from https://phys.org/news/2011-07-qualcomm-3q-results-wall-street.html

This document is subject to copyright. Apart from any fair dealing for the purpose of private
study or research, no part may be reproduced without the written permission. The content is

2/3

https://phys.org/news/2011-07-qualcomm-3q-results-wall-street.html


 

provided for information purposes only.

Powered by TCPDF (www.tcpdf.org)

3/3

http://www.tcpdf.org

