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Netflix reaches 'strategic' agreement with
Miramax

May 16 2011

US movie rental company Netflix and studio Miramax have reached a multi-year
agreement, under which Netflix members in the United States will be able to
instantly watch motion pictures from the Miramax film library, the two
companies announced Monday.

US movie rental company Netflix and studio Miramax have reached a
multi-year agreement, under which Netflix members in the United States
will be able to instantly watch motion pictures from the Miramax film
library, the two companies announced Monday.

It is the first time Miramax titles have become available through a digital
subscription service.

The movies can be watched on multiple platforms, including TV, tablet,
computer and mobile phones, according to the announcement.
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Financial terms of the deal are not being disclosed.

"Netflix is thrilled to enter into this deal with the new team at Miramax,"
said Netflix Chief Content Officer Ted Sarandos.

"Existing relationships with management and a shared affinity for these
great films make this an important deal for both companies and for our
members, who will enjoy instantly watching movies from one of the
truly great film libraries for many years to come."

Miramax is a leading worldwide film and television studio with a library
of more than 700 motion pictures.

Netflix has more than 23 million Internet service subscribers in the
United States and Canada.

Through this partnership, Netflix will gain access to a variety of films
which collectively have 284 Academy Award nominations, including the
Best Picture winners "The English Patient" and "Shakespeare in Love"
among many others, the announcement said.
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