
 

Micron to buy Numonyx in $1.3 billion stock
deal

February 10 2010

(AP) -- Micron Technology says it plans to buy fellow memory chip
maker Numonyx in an all-stock transaction the companies value at $1.27
billion.

Micron plans to issue 140 million shares to Numonyx shareholders,
Francisco Partners and chip makers Intel Corp. and STMicroelectronics
NV. Numonyx was created by the three companies in 2008.

Micron will issue up to 10 million additional shares to Numonyx
shareholders, depending on Micron's average share price for 20 trading
days. The transaction is expected to close within three to six months
pending regulatory approval, Micron says.

Micron expects the transaction to add to its earnings beginning in 2011.

Micron, based in Boise, Idaho, makes memory chips for mobile phones,
cameras and other electronics.

©2010 The Associated Press. All rights reserved. This material may not
be published, broadcast, rewritten or redistributed.

Citation: Micron to buy Numonyx in $1.3 billion stock deal (2010, February 10) retrieved 25
April 2024 from https://phys.org/news/2010-02-micron-numonyx-billion-stock.html

This document is subject to copyright. Apart from any fair dealing for the purpose of private
study or research, no part may be reproduced without the written permission. The content is

1/2

https://phys.org/tags/intel/
https://phys.org/tags/earnings/
https://phys.org/news/2010-02-micron-numonyx-billion-stock.html


 

provided for information purposes only.

Powered by TCPDF (www.tcpdf.org)

2/2

http://www.tcpdf.org

