
 

Russian firm to produce cheap electric cars
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A Russian auto company, Yarovit-Motors, said Thursday it was preparing to
launch a project to produce low-cost electric cars with funding from one of the
country's biggest tycoons.

A Russian auto company, Yarovit-Motors, said Thursday it was
preparing to launch a project to produce low-cost electric cars with
funding from one of the country's biggest tycoons.

The cars will reportedly sell for around 9,000 euros (12,700 dollars).

"All the necessary documentation is ready. The project will be carried
out by Yarovit and Mikhail Prokhorov will be the investor," company
spokeswoman Anastasya Aksenty told AFP, without giving further
details.

Metropol bank analyst Andrei Rozhkov said the investment would be
around 1.5 billion dollars, with initial production of 500 cars a year.
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The Yarovit plant was set up in 2003 in the northern Russian city of
Saint Petersburg -- a major hub for the Russian auto industry.

The Russian car market -- once Europe's fastest-growing -- has been
badly hit by the economic crisis, with sales falling more than 50 percent
last year.

Prokhorov, a metals business tycoon, was listed in 2009 by Forbes
magazine as the richest man in Russia with a fortune of 9.5 billion
dollars.

(c) 2010 AFP

Citation: Russian firm to produce cheap electric cars (2010, January 21) retrieved 26 April 2024
from https://phys.org/news/2010-01-russian-firm-cheap-electric-cars.html

This document is subject to copyright. Apart from any fair dealing for the purpose of private
study or research, no part may be reproduced without the written permission. The content is
provided for information purposes only.

Powered by TCPDF (www.tcpdf.org)

2/2

https://phys.org/tags/auto+industry/
https://phys.org/tags/economic+crisis/
https://phys.org/news/2010-01-russian-firm-cheap-electric-cars.html
http://www.tcpdf.org

