
 

Xinhua China forms digital media company

May 19 2006

Xinhua China Ltd. announced Friday it has formed subsidiary company
Beijing Joannes Information Technology.

The new online merchandizing company, branded www.geezip.com, will
focus on the sale and distribution of digital media content including e-
books, e-audio and e-music. It's set to launch Oct. 1, 2006.

"With China rapidly becoming the most wired country in the world, we
are positioning ourselves to take advantage of the trend for online
content, particularly foreign content," said Xinhua China Chief
Executive Officer Xianping Wang. "Internet usage in China by middle
class consumers is growing at an annualized rate of 60 percent. There's
no question China represents a great business opportunity for online
content and service providers."

Xinhua China is a U.S.-based holding company that owns a majority
interest in a Chinese company that holds a national license to distribute
books in China.

Copyright 2006 by United Press International

Citation: Xinhua China forms digital media company (2006, May 19) retrieved 24 April 2024
from https://phys.org/news/2006-05-xinhua-china-digital-media-company.html

This document is subject to copyright. Apart from any fair dealing for the purpose of private

1/2

http://www.geezip.com
https://phys.org/news/2006-05-xinhua-china-digital-media-company.html


 

study or research, no part may be reproduced without the written permission. The content is
provided for information purposes only.

Powered by TCPDF (www.tcpdf.org)

2/2

http://www.tcpdf.org

