
 

Aussies seek input on Telstra sale

April 7 2006

Australian Finance Minister Nick Minchin will visit European and
Japanese investors later this month to discuss the proposed sale of telco
Telstra.

Minchin wants to get an idea of how much interest there is in world
financial circles in the planned sale of the government's 51.8-percent
stake in Telstra.

The trip, which will take Minchin to Tokyo and London, will take place
after Easter and comes on the heels of Prime Minister John Howard's
statement Thursday that the Telstra privatization sale might not go
through if only low-ball offers are received. The government is expected
to make a recommendation next month on going through with the sale.

Telstra's luster was dimmed by a recent earnings slump due to the
defection of its fixed-line customers to wireless and Internet Protocol
communications. The Financial Times said Friday that analysts see a dip
in stock dividends as share prices struggle.
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