
 

Millicom buys out 3 Africa wireless firms

February 2 2006

Millicom International Cellular has taken 100 percent ownership of a
trio of African wireless companies after buying out their minority
partners.

The Swedish firm announced Wednesday that it had completed the
buyouts of its partners at Millicom Sierra Leone and MIC Tanzania and
cancelled a call option involving Millicom Ghana.

Company President Marc Beuls said the buyouts were consistent with
Millicom's strategy of gradually growing its stake in companies in
developing nations and then buying out minority partners.

Millicom operates in seven African nations as well as Latin America and
sees the African continent as fertile ground for wireless growth.

"Africa has once again seen particularly strong growth, and given the
relatively low mobile penetration rates in these markets compared to
other regions of the world, we have every reason to expect that this will
continue in the future," Beuls said in a news release.
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