
 

Swisscom still set on foreign buys

December 5 2005

Swisscom confirmed Monday it will not be buying out Eircom but said it
remains interested in acquiring foreign companies.

In a news release, the company said that it should be coming up with an
agreement with the Swiss government on future possibilities of buying
out foreign companies by the end of this year. The Swiss
telecommunications giant had been in talks for the past few weeks to
buy out Ireland's Eircom, but the Swiss authorities voted against the
potential deal. The government holds 66 percent of total shares in the
company.

Under the current circumstances, therefore, Swisscom said in a news
release that it "sees no possibility of a takeover bid," but it added that it
"intends to continue, and expand, its core business strategy."

"In view of the limited opportunities for growth within Switzerland, the
company has in recent years been examining the possibility of
purchasing companies abroad subject to rigorous acquisition criteria i.e.
profitable telecoms market leaders in Europe, majority holdings with
clear management control by Swisscom, and restrictions on size but with
a sound, stable financial base," it added.

Copyright 2005 by United Press International

Citation: Swisscom still set on foreign buys (2005, December 5) retrieved 27 April 2024 from 

1/2



 

https://phys.org/news/2005-12-swisscom-foreign.html

This document is subject to copyright. Apart from any fair dealing for the purpose of private
study or research, no part may be reproduced without the written permission. The content is
provided for information purposes only.

Powered by TCPDF (www.tcpdf.org)

2/2

https://phys.org/news/2005-12-swisscom-foreign.html
http://www.tcpdf.org

