
 

GAO: NASA still has accounting problems

October 28 2005

NASA's inability to balance its checkbook by tens of millions could hurt
the space agency's chances to return to the moon by 2018, federal
auditors said.

The Government Accountability Office said NASA has been advised to
make 45 changes in its accounting procedures, but so far only three have
been fixed and 13 others partly fixed, the Orlando (Fla.) Sentinel
reported Friday.

"The lack of reliable, day-to-day information continues to threaten
NASA's ability to manage its programs, oversee its contractors and
effectively allocate its budget across its numerous projects and
programs," said Gregory Kutz of the GAO.

However, NASA Chief Financial Officer Gwendolyn Sykes said the
agency has made progress and had fixed 34 of the problems previously
cited.

Several years ago, NASA's accounting problems led to a surprise $4.5
billion cost overrun on the international space station, said Allen Li of
the GAO.

Some lawmakers said the agency's cost overruns might jeopardize
NASA's $100 billion moon-Mars venture.

Copyright 2005 by United Press International

1/2



 

Citation: GAO: NASA still has accounting problems (2005, October 28) retrieved 25 April 2024
from https://phys.org/news/2005-10-gao-nasa-accounting-problems.html

This document is subject to copyright. Apart from any fair dealing for the purpose of private
study or research, no part may be reproduced without the written permission. The content is
provided for information purposes only.

Powered by TCPDF (www.tcpdf.org)

2/2

https://phys.org/news/2005-10-gao-nasa-accounting-problems.html
http://www.tcpdf.org

